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LAEREFRAEL LS, RGP LA
L1LASLEZIHE, RERLEETY

NIARBALBREER LKL, TELESHE, NI ERL2THER
Wi, BAEM. BARRESARAFLS, ATANRNARFTENESLS
Mo Sh 0 £ T A B F N Sy TN 8 AR SGR AT A A £ A F S E A
AT, Hil 3B R B ARR KA F Ak Sy b, N S is i T )

B R AR B TR E A A AT, 8RB E LA A kS AN
Al B RA, NEETaEmk, R, KEFeHBIR, L
REFLBTRGESAR, 2@ T AA U R4FE A5 = LFR A
AH.

&1 »NEEsd L iH5

TR AANE, R IATEIERT LA

NERIET 1997 F, SATER AN REF L5 LS. 2003 5] A 4
ZHBERBEA “1+47 RaEILA T &, 2011 F0 8 EBILAR ST EM L
o AETUR, Na@dHEIRT AR KEFKE, Foe/ 28 AT
% ANARR. 2021 S 8B T LR ATA R B, #7370 77 ok B A4S R AT A
BAeMH TR, METEA “HRRE” AR LBARAESHE, ¥
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LE A EAES “1+47 # BEELEIFETS e8] g SR TAE Rl 4 B 4 3 & AT kR i 4
AL mE AT Frikre b I, ERFIFNFAEHHE wEEHAAL
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1997 2003 2007 2011 2013 2014 2017 2020
8 T AR Liﬁ. R . R
A RS A TR %;gﬁggiﬁﬁﬁif ASERTAAELEABG A ] 185042 58 L5141 L &L
A aARLAL ﬂ"‘ - = HHRAE M~

A RR: N8 NE, R LAEIERIT AT
R T o, BRACKBR AL ER . A 2021 503 AH
WkA, AAETHARLLED A RN EEFRDELHM 15.52%, AR
K FR . ssh, HOUKBIER AR 5L R AR 2.37%4 1.90%,
Bl BT R IAL T @ Wl e e Ry A IR A B @l F K, 2019 F A8 EF
ST RACGHEA TR, T RRT LRERT.

B%3 FTFRGELANARAEE, FEEK 1552%

2%
[ BEIL ] [ pUE- ] [ B, ] [ FiHE E &4 oEF ] [ ET4% ]
C..J]
15.52% 2.37% 1.90% 2.54% 1.79%% 14995 1.47%
¥ } ! 4 ' l '
[ @ O A4 ok B A A TR F] ]

TAP KRR : A S nE, REATHIERT AT

1.2. B = e Rer s, FHARKET K
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W, FeBE@m . N F e L BRI RN TR N R
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5454, 6082, 5754, 6063. 5083. 5052. 6061 42#%
5059, 6005A. 6060, 6101, 6005, 5A05. 5086. 5A03. 5A06. 2A14. 5182, 5454,
6082, 5754. 6063, 5083. 5052, 6061. 7050, 2014, 2017. 5252, 1060, 7075 42 | A% M4
R
£ | 5052B. 6005A. 6060, 5A05. 2A14, 7A04, 7A09. 7050, 5086. 2A11. 5A02. 7005,
2017, 5005. 5A06. 2A12. 2024. 5454, 6082. 5754. 7075. 6063, 5083. 5052, R R 58
6061 4541
6005A. 5454, 5A03. 5754, 5083. 5052. 6061 454% HEE R4
3104. 3004. 5052 454 5 AR R
2A14, 7A04. 7A09. 5086, 2A11. 2014, 7005, 3104, 5A06. 2A12. 2024, 7075. -
6061 4244
5052A. 5052B. 2A14. 7A09. 3005. 5A02. 3A21. 3104, 5252. 1070, 3105, 5005. 5 A
1050, 3004. 5152, 5A03. 1060. 5083. 5052 %344
1050, 1060 %3 % K
1050, 1060, 6061. 3003, 5052 45 % LA
5083, 6061. 5052 454 A5 B £a
= 5083. 6061. 5754, 5052 424 A% A4
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1050, 3003. 5052 42% AR 58
5083. 5052. 5754 4254 HEE R e
3104, 3004, 3003. 5052 425 VEox: 122
3105, 3104. 3004 %3% & 48
5052, 3004. 8006. 1100, 1070. 1060. 8021. 8079, 3003. 8011 %54 RO E
o 1100, 1070, 1060. 8021. 8079. 1235, 3003 4% LA
Fn 1100, 1070. 1060. 8021, 8079. 8011 454 Hma K
3003 4334 RN
FHER: NEER, &K LA HIERI LA

R EEFHEREEK, OHHH)REFERL. =@, 2021 F
2 FE, 2021 £\ 3

Bl seiR i h F 2L P 1157 vk, FlHIEK 18.2%:;

oy

Le M E R 114.5 Teb, BlEHIZK 17.5%. 28 8RR F0wr, 4245 LM
BALY K, RETRALF M, T EHRAELE, Rt EELk, K
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BA5 NaERERHEEFEEK A6 NIERFRMEFEEK
Bt T ] o MR & 4 AR R A E ek —— F LR A g
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~ 4 18%
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15% w |
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2017 2018 2019

2020 2021 2017 2018 2019 2020 2021

THRR: Nolnd, & EATHIERFT LA

TR Aelad, R EATEIERT LT

1.3 ARFRAREAE, AERFHLEEK

NIABRNARERS, BRFBALIE R, TLHEATE@, 2021 F2
8] % A N 246.1 12, BEHIEK 50.7%. 2017-2020 498 LA A 5
H1 %4 103.7 12.133.2 12.141.5 1242 163.3 12, B b3 K 9 51 38.6%.28.5%
6.18%4= 15.5%, BAMANERLE KLY, DHEHTE, ~a BRI E
RIBARH, 5856, AFPRRFTLFERELRSA 78.1%, BHELS &
e 16.2%.

Bk 7. 2021 52 LN KHgEK B & 8. 2021 F» 4R kN &b 78.13%
SN A CiH s dal e ias A EE - i
300 9 60%
250 1 50%
200 { 0%
150 { 30%
100 h 1 20%
50 { 10%
0 0%

2017 2018 2019

2020 2021

FA KRB Wind, 7R LA HIEHKA AT

FA KRR : Wind, & AT HIERG AT

2021 FEAEREHRER, LHARR R, LAETE, 2021 F
N FRAEANE 31,412, FlHLIEK 63.6%. 2017 £ 2020 S5 8] 2.4 1412 F
L3, BHF CAGR K 27.56%. £ E7 @, 2021 FELAEH 12.8%, K&
FREA DTG R, N8 A F R BN TG &~ SR bR TR
2017-2020 F /2 &) £ 4] F 5 A1 8.96%. 8.81%. 11.84%HF= 11.76%, & 2017
F ULk 8] B A B LR ) LAY
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B9, 2021 53 LAHEEKALE B & 10. 2021 A LA R H LS

— AL F R A —&AF

35 r 1 70% 4% -

30 | 1 60% 12%

25 4 50% 10%

20 4 40% 8%

15 1 30% 6%

10 1 20% 4% -

5 J 1 10% 2% +

0 0% %

2017 2018 2019 2020 2021 2017 2018 2019 2020 2021

FoH kR : Wind, & BATHIEEAF AT FA# KR Wind, & AT EE R 5P

NEAFRERRLE LS, RARRETIT. ARG LEIAR KA,
2021 N8 A B A 13.451C, FIHIEK 46.7%. /2 8] 3 H B ARHLAL 69 3%
KEZHMMEY K, FAAEANRKITE, AEREHTHHLRA, 2021
FHRAERH 546%, £ 2019 F49 585%A F B T, SLHLFRNSMEKR
R FEHRZIRAL,

B& 11. 2021 A3 F A EFHHS% LA B& 12. 2021 SRS FARRETH

— i R E LA -l b B R A A — EhERE
16 4 50% 6.0%
14 4 1 45%
r 20% 55% r
b 1 0]
12 f
/ 4 350
35% 5.0%
10 . 1 30%
8 ' 4 25% 45%
6 / 4 20%
1 159 4.0% [
4
1 10%
3.5%
2 1 5%
0 0% 3.0%
2017 2018 2019 2020 2021 2017 2018 2019 2020 2021
FoR kR : Wind, & AT AIERAF T FH SRR : Wind, F LATHEIE R AT

BAESFEREFREK, AEFSE LT, BEFAEER TR, 2021
FoN 8] VA E A A1 18.52 12, B HL3E A0 73.1%. 2020 42 5] V3 84 £ 04
#10.70 12, RBIREIEK 16.7%0 H A1 E T d@, 2021 52085 H1EH 7.5%,
BAEKFLS FRBIGEAZ . MAEA NS RERAZ B4, 354
FIFEKFR BHEEK,
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Bk 13. 2021 A EE4FEBERK Bk 14. 2021 £ 83 F4 A 245 LT

A AR —— R R — A
20 1 90% 8 r
18 VAN 1 80% 7%
16 r / \ { 70% 6% |
14 / \ / 1 60%
12 / \ / #or
/ \ / 1 50%
10 / \ / 4%
/ \ / 1 10%
5T \ / { 30% #r
6 | 0
4 1 20% ¥ r
0 0% 0%
2017 2018 2019 2020 2021 2017 2018 2019 2020 2021
FER R R : Wind, & IRATHIE R AT For kR Wind, & ZATHIERH LT

2. &R ERFEHEK, s nAsRE

2.1. 8K : samm It TFELEdERS
feMmIATRELEFTHERT, THEAOEAMBEAN) Z, K=

Wik kA, e T sk e LF A e ffsefe B AseiTd; PHFEASMLI

sty E T4, TR AR ERSAM, THASM I SRS,

B RARE A SN, GIEERA, i, ©., wFEai, AukE i

FA R

B % 15. e L& ik

TR RR: R TR EAE R T
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A% 16. & B M~ 2% LK

2.2. 8% FEEMZEML, RS RA K
2. 2. 1. B FEHEEK, FRETAAZHE I RA

B EERHEK, BRFMZERAKAAR. 827 |, 2021
FRELMEZEH 61052 Fek, BIEK 5.64%, 2020 FRELM TN
5779.3 77k, RBIHL3EK 10.04%. %6417 2 Sbord@m, 5abt 4 A et At
M. BB EM . BBAM. B BRI, KT e EM S 49%,
RS AR B 40%, FReAt R EES. I, EEEEMTY, &
Mo sh F B MR K, 2021 SFAB SR ZEREA 12.70%, 5854 T2
&R 9.60%, ¥H&TFHMF .

B & 17. 2021 FEFEM A T 248054

w2 F it B A ek
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0

= 5e A R = R AR A = FBR A AT
5B A L e SO

9.8%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FA KRB : Wind, & AT EERF AT

FH KRR AN NE, KA EIERT LA

BRARSK, RFEFES#—FRA. RETNEBFLE, BN
MEREHEL AT S ALk G AE AT % K Y 27.4%, RE R IEf R AR
oA B AT A 7.51% MLA 4500 AT kiR & &) F3nil ., & M Ae{ist
AT hEERGSLE AL EFEAR, REREF T B L LA K
B, RkpbTF EEREE—F I K

B % 18. 2021 S5 & B4tk =88 CRS 4 27.4%

w REBE w5 R A7 A R A
=yl gk B f-45 0k
A E LI Ay

T RR: BNEF, KR IBATHILFRF T
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2.2. 2. R H o MR K, B8R ido
K E R FHE O KFFH T o KF, HH% Wind 3%, 2021 FKE
fatp . faih i 02 R 295.8.20.3 ek, e 45 5A 3 0 = A 32.9,
4.0 Aok, KERsEMAE T KE, AHERA, 2017-2021 F EH A a4 =
gHeFE g K Ti#to =,
B % 19. 2017-2021 &K B4 o FR B 20. 2017-2021 &£ BieEmHt o R
A O F ok e S5 A O ek — 45 0 B 7 ok e g i O ok
—— o E LA #H o E A —— o Gk A o E A
350 9 40% 25 ¢ 1 25%
300 F l 1 300 20 L 1 20%
250 | { 15%
' 1 20% sl l .
200 | {1 10%
1 10%
150 | w0 b 1 5%
100 | 1% 1 0%
50 + 1 -10% ST |
0 -20% 0 -10%
2017 2018 2019 2020 2021 2017 2018 2019 2020 2021
FH KRR : Wind, F ZATHIERF AT FAR R : Wind, & LATHIERH AT

LHhoENIKTio R4, HREZRAFLAHD ., HIE Wind $3E,
2017-2021 S0 £ B A A Hie bt o LM A 1283 £/ 5%, 25T
b o-FHEN 312 EL/F . B FHEMKT R FHENG LR
AEBEHE O AP AR AT, RED S HZHE S, ZALLAE
RESE L= R R PR & =

Bi 21 2o FHRNGHTH o F3H 240

— it o ARG AW RG &AL dy o A A e A

16

14 b

5 W\/\/\—N\/w

10 -

g

6 .

4

2

o]
s35Ss538525352538525385¢2 3
o L S oo 00 0w 0w & O S O o QO I — — ™
~~~~~~~~~~~~ o o~ ™ o™ ™ ™ ™ o« [x)
= = = = = = = = = = = = = = = = = = = = =
o~ [ I B ] [ IS NN A [ IS [ I B o] o™ [ IS [

FHRR: Wind, % ZATHIEFRTF AT

2.3.FK: THEKAH, BMERFERE
R HEREEARRA, EMAZEHFRAR. REBEBNEF, &
ZFRE A LSRRI R SRR, 2021 AR B AL R
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Bk 763.17 ok, BlHRA 14.78%. ATl kA, MmO THE
RARS P, bR KAGAT A RAR S A R AT L 5l E ik, #R
Tt 5 by E K2 & 33%, BEMmARITES S 21%. MAEZRAL T
BIEHAT LR ROBFEEK, KRBT HETRZRGFLERA

Bk 22. B FEEALH R ERHERA B & 23. 2021 FRATHEREH

— A R L B ek - Rl HL R S LR &8 s LRy w
#F il LR e R
900 1 15.0% Ak = Lfk
300 / {1 145% 4%
700 | ) ]
y 14.0% o
600 | /
/ { 135%
500 | /
/ { 13.0%
400 |
{ 125%
300 |
200 | 1 120% 4%
100 } 1 115%
0 11.0%
2019 2020 2021
A RR: BNESF, R RATEIER A THRR: BNAF, FLATHIERT LA

2.3. 1. A M e AR YIEBE, ALEREF R NEEK
BAVLERAETELAREHERRAFTHINE. BAZAL LM
HHEZZN TANREN-FEH, FRIL2019FE5 B AGEAL VLMY
HEZHHNFSH, BP 2020, 2021 SF R 484 A2 4+ 12987 77 vb 1
T, USRI @ART A, & 2019 . 2020 5. 2021 569 45 @ A4 AT AL
SRR 0.14 v/ F- 5 KL 0.14 b/ F 7 A AR 0.13 v/ F 77 K, % 2013-2018
SEARTF39 0.06 wk/F 77 KA B R 424

B % 24. 2021 38 T ®ARA BT 38 o B % 25. 5 B3R L&-FRisH M S

—— A Eas Lai R A TR A A —— ¥ A3 T EARAS A AL E RS A
110000 016
0.14
105000
012
100000
0.10
95000 008 r
0.06
90000
004
85000
002
80000 0.00
2013 2014 2015 2016 2017 2018 2019 2020 2021 2013 2014 2015 2016 2017 2018 2019 2020E  2021E
FA KRB : Wind, & AT EE R AT KA KRR : Wind, % BATHEIERFF AT

SRR, TMEERART R AR LHEY PR, ok
RATES M kA, RAVBHELLTOENSANE. o, E6F,
@A B PSR RIS SR, AR ARER, BT REINEGHE
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B AERLT R, BHOAERT T REENRE . RREH, ER
BARE L AMB. o, ERE (ALLAITE “TWa” KEAR) ¥
WAL E W — P RAREFHRELSLEHH TS S, AHARABZR
SR — T 5 Ko

Bk 26. BERXASRGEL AR BR

IE FALI

TR RR: R AT B R AT

BRERIBERE, RATaRT XK FHEAAEBRS. K5 EH
FIUABR T ARGEFRE, KEAR I ORI EGEHF T aBRLA 3
FLEBENFER. 8 2015 FF45, BARGEEN T IoRELWFEK,
MK 2015 649 15.45 12-F 77 AR A E 2019 5769 19.89 1-F 77 &, HAa]38hg ik
28.8%. 0 2020 F A& E 5 xR T LR AR rAER TEMR EHRAT —&
TR, ERRIHAR 12 F A B A G Z R T @R RS S 0EE,

Bk 27. 5 BRI HRELARAAL

— E R LEAn T A A —— B3R EEH TR T FAA

250000 - 120000
- 110000

200000 |
- 100000
150000 |- | 90000
100000 [ - 80000
- 70000

50000 |
- 60000
0 50000

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
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